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X5 A

0|2 XpGAL AUJEOY 79: WCHR/7|0F -11%

WCYX}/7]0F: -11% (YoY), DSR 7|E -7% (YoY) Update

Hjjal/7]ote] u|=t AR 7Y Avfjgols b2k 119%/11% (YoY) 24 6.6 .
uho /6. 20k 93, AREG-8-S 5.8%/5.5%2 242 0.1%p/0.1%p (YoY) OVEI’WEIght
Apsdity oAb FAF mulle 119% (oY) ZAada, F doel

11.3%(+0.2%p (V)% 7880 94 Aduct 815 dol DSR
712 S o 1% (Yov) 2t Zole,

Top picks ¥ #HFS

Gl 3 = St TP(12M CP(08Y 02
FrhAk= A /RV7F —24%/-2% (YoY) WS, Aldt F deteel/2u 3= FX (12M) (t |
CICHRF005380)  BUY 260,000 196,500

B/IET} —8%/~57%/+111% (VoY) WEHIL RV 3 Hjie/3ut/1te}s]
R WEINO|E7} ~29%/~50%/~25%/+24%/~T% (oY) WHEeh, =g 7IOMO070 B 1100008 81,2008
Eg gelazzo] Bojee 2801095 Hg 713} ofo]ex5e) o

we 1,978, FCEV U2:0] ghofsbe 290k 7|k A4 Ba=  Financial Data (ACHh)

(G70/G80/G90/GVT0/GV80)2] = 5203tH(+1% (YoY), HufjH|E  EXX|E oo 2020 2021  2022F  2023F  2024F
7.9%(+0.9%p (YoY)))th, GV70/GV80L 2127} 1,698/1,774d] o=l OHE Mol 103,997.6 117,610.6 134,6082 1404117 146,028.2
=3 Fgolo Mol 23947 66789 96807 92164  9,0858
710k= AlEH/RV7} —29%/+6% (YoY) BIEi=d] Hot = Z2H|/K5/22 M7Ho[d ALK 20933 79596 12059.7 112729 11,1721
0] 19%/31%/30% (YoY) Z+23 11, RVol|lA= dl&ato| e /U2 /AXLE X /A &019 MU 14244 49424 82722 77325 76633
B/ AT} A%/~ T6%/+13%/—14%/+65% (oY) BENTH A% A7) S ol 5143 17,846 29870 27921 27,672
i]— EVGQJ l'L]-UH 0 | 7161:qu_ 34e % (52.21) 247.00 67.38 (6.52) (0.89)
Coee S PER uf 3733 17 656  7.02 7.08

PBR af 0.75 0.75 0.65 0.60 0.56

ulq. Alxd- iu“gu“: DSR 7|_§_ -8% (YOY), SAAR-IE 1’335|:|L|-q.| EV/EBITDA il 17.67 12.05 8.81 8.84 8.74
° P s o s rolol ROE % 2.04 6.84  10.54 9.08 8.37
7 Al ° Bl 12% (oY) A4 12,982 7 153 94 é‘f BPS 2 257,028 277875 303058 326314 349,320
= AR} 317 Zof DSR 7]%02= 8% (YY) A, 74 7% A% pps 2 3000 5000 5000 5000 5100

Abzh<R(SAAR)E 13355 (—9% (YoY))olct,
ATRE Wat AR+ (O)/DAC59/IAHE1D/SUVE  Fnandal Data GIoD
2%)/VAN(_9%)/CW(_9%)/%‘?%] }"“‘\:_}(_19%)/5\—&0“\1]%(_33%) Z‘EO] S\)iq' EXX| B Cto 2020 2021 2022F 2023F 2024F

c

79 A QAElEE +5% (MoM)/-57% (YoY) Mt A ¥EE  ogyzo Mol | 591681 69,8624 83,0399 862872 89,7387
GM(+10% (MoM))/ZTH+10%)/ck) 2] (+9%)/BMW(+6%)/ZA8FA(+5%)/  gole) | Aloi@d | 20665 50657 78925 75737 74206
EQEH+1%)/2~BHE A (+1%) /2 E(=4%) / AAH=5%) /A (=7%) /7] oK~ MFole  Aodel | 18414 63938 90626 89524 88908
%) 02 HEd 202 AoiQl | 14876 47605 67065 66250  6,579.4
79 uE WA WO 142.7820(+8% (oY), WjHlE 12.6%,  EPS 2 3670 11744 16544 16343 16231
+2.3%p (YoY))o)i, HEV/PHEV/BEVZF ZHzb 63,366Ti(-15%, B3 3U4E % (18.55)  220.00 40.87 (1.21) 0.69)
5.6%)/12,919t)(~18%, 1.1%)/66,406H(+58%, 5.9%)% 7|23k, A7)z PR df 170~ 700 491 497 300
(PHEV +BEV)gte] sl 79,3250)(+38% (YoY), ®l% 7.0%, +2.5%p "R i 084 0% 081072 06
(YOY))S&D]' —/F./J\j]'(FCEV) %UH’E‘ 91EH—‘§— 7]%?&’1\3‘]3”, O] = EQ_EI'Q—] El] EV/EBITDA il 4.89 3.47 1.85 1.42 0.94
I = ROE % 505 1469 1781 1543 1373
Btk 62071 Aeh= . BPS 2 74274 86692 100269 112,656 124,931
DPS 2 1000 3000 4000 4000 4000

M8 Jaf: ZE/H 2t MS o vs. YEUN o R A A, o

u)Z ALY HE4-EL A2 GM/ZEQ] A= —10%/+39% (YoY)
HEW T HEE-L 15.6%(—0.3%p)/14.0%(+5, 1%p) = H5Fc},

. A.I
AR BT F = eyl dlls 27k 21%/47%/37% (YoY) 7t Analyst EA1X

02-3771-7512

iﬂi, HREL 15.7%(~1.9%p)/6,3%(~4,8%p)/4.5%(~0.8%p) 2. 143 sunjoe. sona@hanfn.com
+9 AAE T 2gTEL/ZA0] Tl -5%/+2% (YoY) WESL,

82 11.8%(+0.9%p)/2.9%(+0.4%p) 5 71 =3t RA 01§ E

gz BAE Audi/BMW/cHl 2] 9] sl ZH2h +8%/-11%/+21% (YoY) 02-3771-8144

WS, 982 1.5%(+0,.3%Dp)/2.3%(+0.0%p)/2.7%(+0.8%p) Tt yj.ahn@hanafn.com
Hl&eke] gl 3.67R 30% (YoY) 57Fial, Ha-82 3.2% (+1.0%p) .

= 4530 TU{L}%-‘.&I
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X5 Xt Analyst $MXY 02-3771-7512

B 1. 0|3 X5kt Ay 7 Toj Goje (9): M, %)
Sales DSR % MS YTD % Share
2022 un202 2021 Yoy Yoy | Ju2022  jun202 2021 2022 2021 Yoy | Curent Yea-Ago

Stellantis 133 134 140 @5) 09 118 19 109 940 1,086 (134) 119 113
Ford 158 146 114 389 43 140 130 89 1,041 1,069 6 132 112
CM 176 19% 1% (10.1) 67) 156 174 153 1,264 1,519 (168) 160 159
Honda 71 7 136 @4 | @54 63 63 106 577 969 404) 73 10.1
Hyundai 66 63 74 (106) 72 58 60 57 435 500 (129 55 52
Kia 62 65 70 (109) 75 55 58 54 3% 449 Mms) 50 47
Mazda 23 15 3 285 | (259 2.1 13 26 166 22 5.1 2.1 23
Nissan 51 55 80 @7 | (46 45 49 63 435 664 (345 55 69
Subaru y) 43 50 azn | (139 37 38 39 305 371 1798 39 39
Toyota 177 170 225 @12 | (182 157 15.1 176 1223 1,517 (194) 155 159
Audi 17 17 16 82 123 15 15 12 101 138 (269) 13 14
BMW 26 27 29 (107) 73 23 24 23 191 213 (104) 24 22
Daimler 30 31 25 21.1 257 27 28 19 205 207 an 26 22
Volkswagen 33 27 R 20 59 29 24 25 176 243 @77 22 25
Tesla £ 35 28 304 354 32 31 22 251 1% 613 32 16
Others 28 28 35 192 25 25 28 202 246 a8 25 26
All Brands 1129 1129 1,281 ms 84 1000 1000 1000 7908 9,569 74 | 1000 1000
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Analyst $-4XH 02-3771-7512
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X5 Xt Analyst Xl 02-3771-7512
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Xt Xt

B2, %O 012 3 22 8 50t

Analyst &-4XH 02-3771-7512

(291: L, %)

EOtC Yoy 4%
Total Elantra Sonata SantaFe CN7a  Tucson Total Elantra Sonata SantaFe| Elantra Sonata SantaFe CN7a  Tucson
20174 1Y 28.4 10.9 12.7 4.8 0.0 0.0 -8% -32% -15% 38% 45% 17% 0% 0%
2¥ 30.7 1.2 14.4 5.1 0.0 0.0 -10% -35% -14% 36% 47% 17% 0% 0%
3y 352 14.2 149 6.1 0.0 0.0 20% 2% -3% 40% 42% 17% 0% 0%
44 29.1 12.6 12.1 43 0.0 0.0 6% -2% -17% 43% 42% 15% 0% 0%
54 338 12.8 13.5 7.5 0.0 0.0 -14% -48% 7% 38% 40% 22% 0% 0%
6% 32.8 12.6 14.8 5.4 0.0 0.0 -12% -29% -23%  2,259% 38% 45% 17% 0% 0%
7 16.3 6.0 7.7 2.6 0.0 0.0 -43% -37% -49% -38% 37% 47% 16% 0% 0%
8Y 35.4 13.5 15.7 6.1 0.0 0.0 -8% -9% 2% -18% 38% 44% 17% 0% 0%
9% 23.7 9.7 9.7 43 0.0 0.0 -33% -30% -33% -38% 41% 41% 18% 0% 0%
10€ 26.0 10.5 10.5 5.0 0.0 0.0 -18% -16% -19% -21% 40% 40% 19% 0% 0%
1< 20.2 9.0 7.7 3.6 0.0 0.0 -33% -26% -37% -40% 45% 38% 18% 0% 0%
124 16.3 8.3 4.5 3.5 0.0 0.0 -30% -16% -49% -26% 51% 28% 22% 0% 0%
20184 1Y 21.9 1.4 7.3 3.2 0.0 0.0 -23% 5% -42% -34% 52% 33% 14% 0% 0%
2¥ 21.5 9.9 8.4 33 0.0 0.0 -30% -11% -42% -36% 46% 39% 15% 0% 0%
3y 21.5 12.7 4.4 4.4 0.0 0.0 -39% -10% -71% -27% 59% 20% 21% 0% 0%
44 251 15.0 7.5 2.6 0.0 0.0 -14% 18% -38% -40% 60% 30% 10% 0% 0%
5% 26.2 15.1 1.1 0.0 0.0 0.0 -22% 18% -18%  -100% 58% 42% 0% 0% 0%
6% 28.0 12.4 57 9.9 0.0 0.0 -15% -2% -61% 83% 44% 20% 35% 0% 0%
7 20.1 7.7 34 9.0 0.0 0.0 23% 27% -56% 248% 38% 17% 45% 0% 0%
8y 33.1 10.9 8.2 141 0.0 0.0 7% -20% -48% 129% 33% 25% 42% 0% 0%
9¢ 30.2 9.2 8.8 12.2 0.0 0.0 27% -5% -9% 180% 31% 29% 40% 0% 0%
104 36.0 14.9 8.4 12.7 0.0 0.0 38% 12% -20% 153% 41% 23% 35% 0% 0%
1Y 31.5 14.6 7.6 9.3 0.0 0.0 55% 62% -1% 158% 46% 24% 29% 0% 0%
124 26.8 13.6 57 7.4 0.0 0.0 65% 65% 28% 1M11% 51% 21% 28% 0% 0%
2019 1Y 25.8 10.2 6.2 9.4 0.0 0.0 18% -11% -15% 197% 39% 24% 36% 0% 0%
2¥ 28.7 9.8 8.5 10.5 0.0 0.0 33% -1% 1% 221% 34% 30% 36% 0% 0%
3 27.7 1.3 5.0 1.4 0.0 0.0 29% -11% 13% 157% 41% 18% 41% 0% 0%
49 25.6 9.0 55 1.1 0.0 0.0 2% -40% -27% 325% 35% 21% 43% 0% 0%
5 33.2 10.8 8.1 14.3 0.0 0.0 27% -29% =27%  1427900% 33% 24% 43% 0% 0%
6% 233 4.3 8.8 10.2 0.0 0.0 -17% -65% 53% 3% 19% 38% 44% 0% 0%
7 259 7.0 8.0 10.9 0.0 0.0 29% -9% 137% 21% 27% 31% 42% 0% 0%
8% 32.0 143 39 13.9 0.0 0.0 -3% 31% -53% -1% 45% 12% 43% 0% 0%
9 29.1 14.6 1.2 13.4 0.0 0.0 -4% 58% -86% 10% 50% 4% 46% 0% 0%
104 335 18.1 0.0 15.4 0.0 0.0 -7% 21%  -100% 21% 54% 0% 46% 0% 0%
1Y 26.5 7.5 7.8 1. 0.0 0.0 -16% -49% 3% 20% 28% 30% 42% 0% 0%
124 241 7.7 1.1 5.4 0.0 0.0 -10% -44% 94% -28% 32% 46% 22% 0% 0%
2020 1¥ 24.0 57 10.9 7.4 0.0 0.0 7% -44% 75% -21% 24% 45% 31% 0% 0%
2% 30.2 7.8 1.9 10.5 0.0 0.0 5% -20% 40% 0% 26% 39% 35% 0% 0%
3¢ 20.0 55 7.9 6.6 0.0 0.0 -28% -52% 59% -42% 27% 40% 33% 0% 0%
49 1.4 0.4 0.5 0.4 0.0 0.0 -95% -95% -90% -96% 31% 40% 30% 0% 0%
5 10.6 2.5 3.2 5.0 0.0 0.0 -68% -77% -61% -65% 23% 30% 47% 0% 0%
62 12.5 35 35 5.5 0.0 0.0 -46% -18% -61% -46% 28% 28% 44% 0% 0%
7< 16.0 4.4 43 73 0.0 0.0 -38% -37% -46% -33% 28% 27% 46% 0% 0%
8 243 6.6 55 12.2 0.0 0.0 -24% -54% 42% -12% 27% 23% 50% 0% 0%
9gl 36.5 143 7.6 147 0.0 0.0 25% 2% 535% 10% 39% 21% 40% 0% 0%
104 32.7 35 1.9 141 33 0.0 -2% -81% 98,725% -8% 1% 36% 43% 10% 0%
k| 26.5 0.4 8.6 8.0 9.5 0.0 0% -95% 10% -28% 1% 33% 30% 36% 0%
12¢ 31.5 0.5 10.0 13.0 7.9 0.0 30% -93% -10% 142% 2% 32% 41% 25% 0%
2021 1¥ 240 0.2 7.8 9.5 6.5 0.0 0% -97% -28% 28% 1% 32% 40% 27% 0%
2% 26.4 0.0 10.5 10.0 5.8 0.0 -13% -99% -12% -5% 0% 40% 38% 22% 0%
3¢ 32.0 0.0 2.9 1.5 9.2 8.4 60%  -100% -63% 75% 0% 9% 36% 29% 26%
42 27.7 0.0 4.2 1.1 4.6 7.8 1,927% -99% 681%  2,648% 0% 15% 40% 17% 28%
52 22.4 0.0 2.0 9.0 3.7 7.7 111%  -100% -36% 80% 0% 9% 40% 17% 34%
62 24.0 0.0 32 10.2 3.6 6.9 92%  -100% -8% 85% 0% 13% 43% 15% 29%
7< 18.2 0.0 2.2 5.6 3.0 7.5 14%  -100% -48% -23% 0% 12% 31% 16% N%
8 21.2 0.0 2.2 6.1 43 8.6 -13%  -100% -61% -50% 0% 10% 29% 20% 40%
9%l 16.0 0.0 2.7 4.8 1.4 7.1 -56%  -100% -64% -67% 0% 17% 30% 9% 44%
0¥ 248 0.0 2.2 7.1 2.3 13.2 -24%  -100% -81% -50% 0% 9% 29% 9% 53%
1< 243 0.0 1.7 7.8 3.0 1.8 -8%  -100% -80% -3% 0% 7% 32% 12% 49%
12 28.0 0.0 2.1 8.4 33 143 -11%  -100% -79% -35% 0% 7% 30% 12% 51%
20228 1¥ 23.0 0.0 1.5 7.8 2.3 1.4 -4%  -100% -81% -18% 0% 6% 34% 10% 49%
2¢ 27.9 0.0 0.8 9.5 2.9 14.7 6%  -100% -92% -5% 0% 3% 34% 10% 53%
32 323 0.0 0.0 12.7 4.1 15.4 1%  -100% -99% 10% 0% 0% 39% 13% 48%
42 30.7 0.0 0.0 10.8 4.1 15.8 1M% -100% -100% 2% 0% 0% 35% 13% 51%
52 30.3 0.0 0.0 1.7 3.0 15.6 35%  -100%  -100% 30% 0% 0% 38% 10% 52%
62 247 0.0 0.0 9.3 2.1 13.2 3% -100%  -100% -9% 0% 0% 38% 9% 54%
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Analyst &-4XH 02-3771-7512

(T 1, %)

TH| Accent Hantra SantaCruz Venue Sonata Genesis Kona Tucson  SantaFe  Palisade 7|Ef
2020 14 441 1.6 7.5 0.0 1.0 5.5 1.4 42 8.1 6.4 6.2 2.3
2% 54.6 2.0 10.1 0.0 1.2 6.1 1.6 7.1 9.6 7.2 7.0 2.7
3y 36.1 1.2 7.2 0.0 1.0 4.0 1.0 3.9 6.1 6.4 3.9 1.6
4% 34.8 0.7 7.3 0.0 0.8 34 0.8 3.1 8.4 5.6 33 1.2
594 59.0 1.5 7.2 0.0 1.7 59 1.4 6.5 15.6 9.5 79 1.9
64 51.6 1.2 7.2 0.0 1.5 5.4 1.4 5.9 10.2 8.4 8.2 2.0
74 58.9 1.5 8.9 0.0 1.6 6.8 13 7.1 10.9 9.3 8.4 3.1
8% 59.7 1.1 8.7 0.0 1.6 8.0 1.4 8.0 1.6 9.1 8.0 2.2
9 55.9 13 7.8 0.0 1.5 8.0 1.1 7.0 10.6 8.6 7.7 2.1
10 58.4 1.1 ma 0.0 1.6 7.6 1.1 6.5 10.9 9.1 7.5 2.0
e 56.1 1.0 7.8 0.0 3.0 8.2 0.9 8.6 9.7 8.8 6.4 1.7
12¢ 69.3 1.2 1.8 0.0 2.7 9.1 1.6 9.5 12.6 10.3 7.7 2.8
2021¢ 1% 46.2 1.0 7.1 0.0 13 5.0 2.8 52 8.0 8.7 57 13
2¥ 50.7 1.4 6.1 0.0 1.9 6.2 2.4 7.0 9.4 8.3 6.4 1.6
3% 78.4 1.8 12,5 0.0 2.6 9.3 3.0 10.4 15.7 1.5 9.2 2.4
44 80.8 2.7 14.2 0.0 2.6 10.2 33 10.3 16.9 10.5 8.3 1.8
54 93.7 2.2 18.8 0.0 3.6 135 3.7 9.7 18.8 129 8.1 2.5
6% 76.5 1.0 14.8 0.0 3.0 9.9 4.1 8.4 14.6 1.2 6.0 3.6
74 73.7 1.9 13.1 0.1 2.7 10.7 5.2 8.6 1.5 12.8 5.5 1.8
8 61.2 1.1 10.9 13 1.8 8.3 5.0 5.6 1.2 7.2 7.7 13
9% 58.7 1.8 8.0 1.7 29 7.3 49 5.8 10.0 6.6 8.0 1.8
0% 62.1 2.9 8.4 1.8 23 5.6 53 8.4 10.1 7.0 8.7 1.6
1Y 49.3 1.1 47 2.2 1.6 3.6 5.0 5.4 1.5 6.7 6.3 13
2% 56.3 0.8 5.2 3.0 2.4 3.5 5.0 5.2 14.0 8.7 6.9 1.5
20224 1% 51.5 0.5 5.1 2.8 23 3.0 3.6 48 13.1 7.4 6.3 2.6
2% 55.9 0.7 6.8 2.6 2.2 3.0 3.5 4.5 129 8.1 7.4 4.1
3% 64.0 1.4 10.2 3.0 2.1 1.7 4.6 5.8 13.6 10.1 7.3 4.1
4% 66.7 1.4 10.7 3.2 1.8 2.1 5.0 53 14.6 1A 8.4 33
54 63.8 13 7.7 3.2 23 5.1 4.4 5.4 14.2 10.5 7.4 2.4
6% 65.0 1.0 6.4 3.8 2.1 4.7 43 55 16.0 1.3 7.3 2.7
YoY
2021 1< 5% -34% -6% 36% -9% 101% 24% -1% 36% -8% -43%
2% 7% -29% -39% 52% 1% 51% -2% 2% 16% -9% -40%
3% 117% 49% 73% 170% 136% 210% 169% 159% 81% 133% 50%
4% 132% 268% 94% 220% 198% 309% 230% 100% 87% 149% 57%
594 59% 43% 159% 119% 130% 176% 49% 21% 35% 2% 34%
62 48% -23% 104% 97% 84% 184% 41% 43% 34% -27% 78%
7 25% 20% 47% 64% 56% 312% 21% 5% 37% -34% -4%
8y 2% -6% 26% 8% 4% 266% -30% 4% -21% -3% -42%
9% 5% 34% 2% 88% -9% 331% -17% -6% -23% 3% -14%
10 6% 154% -24% 45% -27% 403% 29% -8% -22% 15% -22%
1M -12% 10% -40% -46% -56% 470% -37% 18% -24% -2% -23%
12% -19% -32% -56% -11% -62% 212% -45% 12% -16% -10% -45%
20224 1% 1% -51% -28% 70% -40% 29% -8% 64% -16% 12% 100%
2% 10% -49% 1% 16% -51% 45% -36% 37% -3% 17% 153%
3Y -18% -19% -18% -19% -82% 53% -44% -13% -12% -21% 73%
49 =17% -49% -25% -32% -80% 53% -49% -14% 6% 1% 84%
5% -32% -41% -59% -35% -63% 18% -44% -25% -18% -8% -5%
6% -15% 0% -57% -32% -53% 7% -35% 9% 1% 22% —-24%
H%
20214 1% 100% 2% 15% 0% 3% 1% 6% 1% 17% 19% 12% 3%
2% 100% 3% 12% 0% 4% 12% 5% 14% 19% 16% 13% 3%
3% 100% 2% 16% 0% 3% 12% 4% 13% 20% 15% 12% 3%
44 100% 3% 18% 0% 3% 13% 4% 13% 21% 13% 10% 2%
5% 100% 2% 20% 0% 4% 14% 4% 10% 20% 14% 9% 3%
62 100% 1% 19% 0% 4% 13% 5% 1% 19% 15% 8% 5%
74 100% 3% 18% 0% 4% 14% 7% 12% 16% 17% 7% 2%
8% 100% 2% 18% 2% 3% 14% 8% 9% 18% 12% 13% 2%
9¥ 100% 3% 14% 3% 5% 12% 8% 10% 17% 1% 14% 3%
10¥ 100% 5% 14% 3% 4% 9% 9% 14% 16% 1% 14% 3%
k= 100% 2% 9% 4% 3% 7% 10% 1% 23% 14% 13% 3%
12¢ 100% 1% 9% 5% 4% 6% 9% 9% 25% 15% 12% 3%
20224 1€ 100% 1% 10% 5% 4% 6% 7% 9% 25% 14% 12% 5%
2% 100% 1% 12% 5% 4% 5% 6% 8% 23% 14% 13% 7%
3y 100% 2% 16% 5% 3% 3% 7% 9% 21% 16% 1% 6%
4% 100% 2% 16% 5% 3% 3% 8% 8% 22% 17% 13% 5%
54 100% 2% 12% 5% 4% 8% 7% 9% 22% 17% 12% 4%
6% 100% 1% 10% 6% 3% 7% 7% 8% 25% 17% 1% 4%
xi2: WA, oA
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Analyst &-4XH 02-3771-7512

(291: L, %)

i+

YoY

H|

=

S
Total K5 Sorento Santafe Tellulide | Total K5 Sorento Santafe Tellulide K5 Sorento Santafe Tellulide
20184 1¢ 9.0 2.4 29 37 -60% -68%  -68%  -39% 27% 32% 41%
2% 19.9 6.9 9.5 35 -12% -10% -11% -17% 35% 48% 18%
3| 212 4.4 13.1 37 -29% -56% 3% -41% 21% 62% 18%
44| 220 6.3 13.1 2.6 19% -24% 58% 36% 29% 60% 12%
59| 244 8.8 13.6 2.0 -26% -16% Mm% -81% 36% 56% 8%
6| 16.0 5.8 10.2 0.0 -50% -53% -9% -100% 36% 64% 0%
74 18.2 7.1 1.1 0.0 -16% -12% 50% -100% 39% 61% 0%
8| 246 115 13.2 0.0 -19%  10% 14% -100% 47% 53% 0%
9¢| 204 10.1 10.3 0.0 -14% 1% 22% -100% 49% 51% 0%
109|247 9.8 14.9 0.0 -6%  45% 12% -100% 40% 60% 0%
MYl 214 8.7 1.9 0.0 10% 148% 17% -100% 40% 56% 0%
2% 16.0 9.5 6.4 0.0 39%  404% 6% -100% 60% 40% 0%
20194 1¥| 200 116 8.4 0.0 123% 386% 188% -100% 58% 42% 0%
29| 210 7.2 9.2 0.0 4.6 5% 4% -3% -100% 34% 44% 0% 22%
3| 229 9.3 73 0.0 6.3 8% 109%  -44% -100% 40% 32% 0% 28%
4| 239 8.7 8.8 0.0 6.4 9%  38%  -33% -100% 37% 37% 0% 27%
59| 251 8.2 10.3 0.0 6.6 3% 7%  -24% -100% 33% 41% 0% 26%
6| 186 7.0 5.6 0.0 6.0 7%  21%  -45% 38% 30% 0% 32%
79| 219 7.6 8.9 0.0 5.4 20% 6%  -20% 35% 41% 0% 25%
8Y| 253 7.7 10.6 0.0 6.9 3% -33% -19% 31% 42% 0% 27%
9¥| 235 9.4 79 0.0 6.2 15% 7%  -23% 40% 34% 0% 26%
109 282 8.6 124 0.0 7.2 14% -11%  -17% 31% 44% 0% 26%
MY 233 6.8 10.2 0.0 6.3 9% -22%  -15% 29% 44% 0% 27%
2% 203 6.6 8.8 0.0 4.9 27% -31% 37% 33% 43% 0% 24%
20208 1| 219 59 8.4 0.0 7.5 10% -49% 1% 27% 38% 0% 34%
29| 231 6.6 8.9 0.0 7.6 10% 8% -3% 64% 29% 38% 0% 33%
3¢ 183 53 7.2 0.0 58| -20% -43% -1% -9% 29% 39% 0% 32%
44 1.6 1.0 0.1 0.0 0.5/ -93% -88%  -99% -92% 61% 6% 0% 33%
5¢ 6.1 2.4 2.1 0.0 1.6 -76% -70%  -80% -76% 40% 34% 0% 26%
6 153 3.6 6.3 0.0 54| -18% -49% 13% -10% 23% 41% 0% 35%
79| 228 9.6 5.1 0.0 8.0 4%  27%  -42% 48% 42% 23% 0% 35%
8| 230 8.8 5.1 0.0 9.1 9% 14%  -52% 31% 38% 22% 0% 39%
9| 224 8.8 4.0 0.0 9.6 5% 7% -49% 55% 39% 18% 0% 43%
10¢| 207 9.2 1.1 0.0 10.3] -27% 7%  -91% 43% 45% 6% 0% 50%
MY 248 55 10.8 0.0 8.5 6% -20% 6% 35% 22% 44% 0% 34%
2% 222 6.4 7.8 0.0 8.0 10% 3% -11% 64% 29% 35% 0% 36%
20214 1| 208 59 79 0.0 7.1 5% -1% 7% -6% 28% 38% 0% 34%
29| 231 7.3 73 0.0 8.5 0% 11% -18% 12% 32% 32% 0% 37%
3| 258 8.0 8.6 0.0 9.3 41%  51% 19% 60% 31% 33% 0% 36%
49| 254 7.5 9.2 0.0 8.8| 1441% 640% 8902% 1530% 29% 36% 0% 34%
59| 192 59 5.1 0.0 8.2 216% 143% 147% 418% 31% 26% 0% 43%
6| 230 7.7 57 0.0 9.6 50% 117%  -11% 78% 34% 25% 0% 42%
74| 194 7.5 4.9 0.0 710 -15% -22% -5% -12% 39% 25% 0% 36%
8| 207 6.8 4.2 0.0 9.7 -10% -23% -19% 7% 33% 20% 0% 47%
9| 154 52 39 0.0 6.3 -31% -41% -3% -34% 34% 25% 0% 41%
109 212 5.6 7.0 0.0 8.6 2% -39%  509% -17% 26% 33% 0% 41%
ngl 215 7.0 6.3 0.0 82| -13% 28%  -42% -3% 32% 29% 0% 38%
2% 196 5.8 6.7 0.0 710 -12% -10%  -14% -11% 30% 34% 0% 36%
20224 1| 220 7.2 57 0.0 9.1 6% 23%  -28% 29% 33% 26% 0% 41%
2| 217 57 5.4 0.0 7.5 6% -22%  -25% -12% 26% 25% 0% 35%
3¢ 310 5.5 57 0.0 9.3 20% -31%  -33% 0% 18% 18% 0% 30%
49| 295 6.3 7.1 0.0 8.6 16% -16%  -23% -2% 21% 24% 0% 29%
54 304 6.1 7.3 0.0 8.8 58% 4% 44% 7% 20% 24% 0% 29%
6| 318 5.4 79 0.0 9.4 38% -30% 40% -3% 17% 25% 0% 29%
Atg: 7(of, ott5H
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Analyst &-4XH 02-3771-7512

(T 1, %)

A Pride K3 New Soul K5 Niro Seltos Sportage  Sorento  Carnival Stinger  Telluride 7|E}
2020& 1 40.4 1.6 6.2 5.5 6.2 1.6 0.1 6.7 5.5 1.0 0.7 49 0.2
2¢ 52.2 3.1 8.5 58 5.8 2.0 2.8 7.9 6.9 1.4 1.1 6.8 0.2
34 45.4 2.1 7.6 5.4 8.4 1.5 2.2 5.4 5.7 1.2 0.8 5.2 0.1
44 317 1.4 4.2 3.6 6.9 0.8 1.8 4.0 4.3 0.7 0.9 3.1 0.1
5% 45.8 1.8 6.6 6.3 59 1.3 3.6 7.6 7.3 1.5 1.4 2.6 0.1
6 47.9 1.7 6.3 7.4 57 1.2 3.6 8.0 8.2 1.2 1.5 2.9 0.1
74 52.5 2.1 7.4 7.6 6.2 1.3 4.5 7.9 8.0 1.0 1.4 48 0.1
8y 57.0 2.1 8.4 7.0 6.9 2.0 53 7.7 7.8 1.0 1.1 7.6 0.1
9% 55.5 2.1 7.6 6.7 6.8 1.7 5.6 7.2 6.9 1.0 0.9 8.8 0.1
102 56.1 2.1 8.1 6.3 7.8 1.5 5.5 7.0 58 1.0 1.0 9.7 0.2
e 47.9 1.7 6.9 48 7.5 1.1 5.1 7.0 29 0.8 0.8 9.0 0.1
12¢ 53.8 2.1 7.1 5.4 6.1 1.5 6.1 7.9 5.4 1.2 1.0 9.8 0.0
2021¢ 12 45.0 1.7 7.0 5.4 5.5 1.3 5.0 59 53 0.5 0.7 6.6 0.1
2% 481 2.2 7.4 49 6.2 13 53 7.0 5.7 0.6 0.7 6.6 0.1
3% 66.5 29 10.5 6.9 8.7 1.8 6.5 9.5 8.7 1.5 1.0 8.6 0.1
44 70.2 2.9 12.5 6.8 9.6 2.0 6.5 8.1 10.0 2.4 1.2 8.2 0.0
54 80.3 3.4 133 7.7 12.5 2.9 5.4 11.0 1.1 3.7 1.5 7.8 0.0
6 68.5 3.6 1.5 7.1 8.6 2.6 3.6 1.8 7.4 32 1.4 7.6 0.0
74 70.1 33 124 7.8 9.2 2.6 44 10.6 5.8 3.8 1.4 8.7 0.0
84 54.0 1.8 9.3 7.5 7.3 2.0 2.8 8.2 4.1 2.5 1.2 7.3 0.0
9¢ 52.9 2.1 9.2 6.2 59 2.6 29 6.6 4.1 2.8 1.2 9.3 0.0
0% 52.1 2.3 7.5 6.3 7.4 2.7 33 55 6.2 1.9 13 7.7 0.0
e 453 2.4 6.7 4.5 59 1.9 2.7 43 6.8 13 0.9 7.8 0.0
12¢ 48.5 2.8 8.6 4.0 55 2.4 3.1 6.0 6.5 1.1 0.9 7.5 0.0
20224 12 42.5 1.6 57 3.9 5.8 2.3 2.2 6.0 6.1 1.1 1.0 6.8 0.0
2¢ 49.2 2.0 8.1 5.1 6.6 3.0 4.0 2.7 5.5 13 1.1 7.6 0.0
3% 59.5 2.8 9.6 5.2 55 4.0 49 7.8 6.2 1.7 1.0 7.7 0.0
44 59.1 2.2 9.8 4.4 5.6 3.0 37 1.4 6.1 1.1 0.9 8.2 0.0
54 57.9 3.2 9.2 4.1 6.0 37 2.8 10.4 6.8 1.8 0.4 7.4 0.0
6% 65.1 3.0 9.3 5.0 59 1.7 2.2 14.2 8.1 33 0.7 9.2 0.0
YoY
20219 1 1% 6% 12% -3% -12% -20% 5211% -12% -3% -50% -6% 35% -66%
2¢ -8% -29% -13% -15% 8% -34% 89% -11% -17% -60% -30% -2% -72%
3% 46% 36% 38% 29% 4% 21% 201% 76% 52% 24% 34% 67% -32%
4% 121% 100% 196% 90% 40% 157% 252% 104% 134% 238% 37% 165% -48%
54 75% 92% 102% 22% 113% 119% 51% 46% 53% 152% 5% 199% -82%
6% 43% 110% 83% -5% 51% 122% -2% 47% -10% 161% -8% 166% -60%
7% 34% 60% 68% 3% 49% 103% -2% 34% -28% 265% -1% 80% -92%
8Y -5% -15% 10% 8% 5% 2% -47% 7% -48% 139% 12% -3% -99%
9% -5% 0% 20% -8% -14% 53% -48% -8% -40% 166% 35% 5% -79%
102 7% 10% -7% 0% -5% 79% -41% -22% 6% 84% 26% -21% -99%
114 -5% 36% 2% -5% -21% 70% -48% -38% 133% 57% 12% -14% -100%
12¢ -10% 36% 21% -27% -9% 60% -50% -24% 20% -9% -12% -23% -100%
20224 12 6% 6% -18% -28% 6% 79% -56% 1% 16% 108% 43% 2% -100%
2 2% 7% 10% 3% 5% 132% -25% -62% -3% 132% 47% 15% -100%
3Y -11% -2% -8% -25% -37% 126% -24% -18% -28% 13% 2% -11% -100%
44 -16% -23% -22% -35% -42% 52% -43% 41% -39% -55% -25% 0% -100%
52 -28% -5% -31% ~47% -52% 28% -49% -6% -39% -52% -69% -5% -100%
6% -5% -17% -19% -30% -31% -35% -39% 20% 10% 4% -49% 21% -100%
%
20214 12 100% 4% 16% 12% 12% 3% 1M1% 13% 12% 1% 2% 15% 0%
24 100% 5% 15% 10% 13% 3% 1M1% 15% 12% 1% 2% 14% 0%
3 100% 4% 16% 10% 13% 3% 10% 14% 13% 2% 2% 13% 0%
44 100% 4% 18% 10% 14% 3% 9% 12% 14% 3% 2% 12% 0%
52 100% 4% 17% 10% 16% 4% 7% 14% 14% 5% 2% 10% 0%
6% 100% 5% 17% 10% 13% 4% 5% 17% 1% 5% 2% 1% 0%
74 100% 5% 18% 1% 13% 4% 6% 15% 8% 5% 2% 12% 0%
8% 100% 3% 17% 14% 13% 4% 5% 15% 8% 5% 2% 14% 0%
9 100% 4% 17% 12% 1M% 5% 6% 12% 8% 5% 2% 18% 0%
0% 100% 4% 14% 12% 14% 5% 6% 10% 12% 4% 2% 15% 0%
e 100% 5% 15% 10% 13% 4% 6% 10% 15% 3% 2% 17% 0%
12¢ 100% 6% 18% 8% 1% 5% 6% 12% 13% 2% 2% 16% 0%
20224 e 100% 4% 14% 9% 14% 5% 5% 14% 14% 2% 2% 16% 0%
2% 100% 4% 17% 10% 13% 6% 8% 5% 1% 3% 2% 15% 0%
3% 100% 5% 16% 9% 9% 7% 8% 13% 10% 3% 2% 13% 0%
44 100% 4% 17% 7% 9% 5% 6% 19% 10% 2% 2% 14% 0%
54 100% 6% 16% 7% 10% 6% 5% 18% 12% 3% 1% 13% 0%
6% 100% 5% 14% 8% 9% 3% 3% 22% 12% 5% 1% 14% 0%
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B 6. 0] APY It Loy (TH9): T, %)
ooy 4~ YoY(%) H| 5

BEV PHEV  BEV+PHEV ZHX| X-EXf BEV PHEV  BEVHPHEV ™| XpsXt BEV PHEV  BEV+PHEV
2020 e 18 6 23 1,143 63 (11 36 1 1.5% 0.5% 2.0%
29 15 6 22 1,364 51 ®) 27 8 1.1% 0.5% 1.6%
39 15 3 18 998 22) 61) 33) (38) 1.5% 0.3% 1.8%
49 9 2 11 726 (43) (66) (49) (46) 1.3% 0.3% 1.6%
59 12 4 16 1122 (45) (47) (45) (29) 1.1% 0.3% 1.4%
6% 25 4 29 1113 (19) (42) (24) 7) 2.2% 0.4% 2.6%
7% 22 5 27 1,245 19 (38) 2 (11) 1.8% 0.4% 2.2%
8% 23 5 29 1,324 14 (26) 3 (20) 1.7% 0.4% 2.2%
9% 36 7 42 1,350 30 13 27 7 2.6% 0.5% 3.1%
102 28 7 35 1,363 50 6 38 1 2.0% 0.5% 2.6%
REY 25 6 32 1,203 16 (18) 7 (15) 2.1% 0.5% 2.6%
128 32 10 41 1,622 2 12 4 7 1.9% 0.6% 2.5%
20213 e 34 6 40 1,106 92 9 72 3) 3.1% 0.5% 3.6%
29 30 8 38 1,196 93 28 74 (12) 2.5% 0.7% 3.1%
3l 42 12 54 1,600 175 286 194 60 2.6% 0.8% 3.4%
49 32 11 44 1,534 247 463 285 111 2.1% 0.7% 2.9%
59 44 13 57 1,578 270 249 265 4 2.8% 0.8% 3.6%
6% 38 13 51 1,295 55 212 78 16 3.0% 1.0% 4.0%
74 4 18 59 1,288 85 265 17 3 3.2% 1.4% 4.6%
8 34 16 50 1,090 46 192 74 (18) 3.1% 1.5% 4.6%
9% 56 15 71 1,007 57 129 68 (25) 5.5% 1.5% 7.0%
104 45 18 62 1,046 62 141 78 (23) 4.3% 1.7% 5.9%
112 50 16 67 1,001 97 160 110 (17) 5.0% 1.6% 6.7%
2% 60 18 77 1,204 89 83 88 (26) 5.0% 1.5% 6.4%
2022 e 50 13 62 9971 47 110 57 (10) 5.0% 1.3% 6.3%
28 56 13 70 1,045 90 64 85 (13) 5.4% 1.3% 6.7%
39 67 16 83 1,246 58 37 53 2) 5.3% 1.3% 6.6%
49 69 17 86 1,244 112 52 9% (19) 5.5% 1.4% 6.9%
59 69 16 85 1,105 58 22 49 (30) 6.2% 1.4% 7.7%
6 71 19 90 1127 84 46 75 (13) 6.3% 1.7% 8.0%

CHE
202014 Q1 48 15 63 3,499 19 29) 2 (13) 1.4% 0.4% 1.8%
Q2 46 10 56 2,961 (33) (51) (37) (34) 1.6% 0.3% 1.9%
Q3 81 17 98 3,919 2 (20) 12 9) 2.1% 0.4% 2.5%
Q4 85 23 108 4,188 18 0 14 ) 2.0% 0.6% 2.6%
20214 Q1 106 26 132 3,902 119 75 108 12 2.7% 0.7% 3.4%
Q2 115 38 152 4,407 149 278 172 49 2.6% 0.9% 3.5%
Q3 131 49 180 3,386 61 188 83 (14) 3.9% 1.4% 5.3%
Q4 155 52 206 3,252 83 122 91 22) 4.8% 1.6% 6.3%
20224 Q1 173 4 215 3,290 63 62 63 (16) 5.2% 1.3% 6.5%
Q2 209 52 261 3,476 82 39 71 3D 6.0% 1.5% 7.5%

Fakdy

20194 247 85 333 17,069 3 31 ) 1) 1.4% 0.5% 1.9%
202014 260 65 325 14,568 5 (24) %) (15) 1.8% 0.4% 2.2%
202143 506 164 670 14,947 95 152 106 3 3.4% 1.1% 4.5%
2022 382 95 476 6,767 73 49 68 (19) 5.6% 1.4% 7.0%

Xt2: WardsAuto, SNE Research, OtL5H
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350,000 = e 247 BUY 260,000
21.10.8 BUY 280,000 -29.74% -21.96%
300,000
21126 BUY 305,000 -25.79% ~18.20%
250,000 2117 BUY 250,000 2.23% 7.00%
20.10.26 BUY 220,000 -16.66% -4.77%
200,000 20.10.19 BUY 205,000 -19.21% -18.29%
150.000 | 20.10.14 BUY 210,000 -17.14% -16.19%
' 20.7.24 BUY 150,000 10.24% 24.67%
100,000
50,000
0 T T T T T T T T
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